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TENTATIVE TIMETABLE 
 
 
The indicative timing of events leading up to the listing of and quotation for the 85,000,000 ordinary shares of 
RM0.50 each representing the entire issued and paid-up share capital in PWP of RM42,500,000 on the Second 
Board of the Kuala Lumpur Stock Exchange is set out below:- 
 

Indicative Date  Event 
   
   

 
23 November 2001 

 

 
 

 
Issue of Prospectus/Opening date of the Public Issue 

   
   
   

 
6 December 2001 

 

 
 

 
Closing date of the Public Issue 

   
   
   

 
11 December 2001 

 

 
 

 
Tentative date for Balloting of Applications 

   
   
   

 
31 December 2001 

 

 
 

 
Tentative Listing date on the KLSE 

 
 
THIS TIMETABLE IS TENTATIVE AND IS SUBJECT TO CHANGES WHICH MAY BE 
NECESSARY TO FACILIATE IMPLEMENTATION PROCEDURES. THE APPLICATION PERIOD 
WILL REMAIN OPEN UNTIL 8.00 P.M. ON 6 DECEMBER 2001 OR SUCH FURTHER PERIOD OR 
PERIODS AS THE DIRECTORS OF PWP TOGETHER WITH MANAGING UNDERWRITER MAY 
DECIDE.  
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2. PARTICULARS OF THE PUBLIC ISSUE  
 

This Prospectus is dated 23 November 2001. 
 

 A copy of this Prospectus has been registered by the SC and lodged with the ROC who takes no 
responsibility for its contents. 

 
 The approval of the SC obtained vide its letter dated 8 June 2001 shall not be taken to indicate that 

the SC recommends the Public Issue, and that investors should rely on their own evaluation to 
assess the merits and risks of the Public Issue. 

  
Application will be made to the KLSE within three (3) market days of the issuance of this Prospectus for 
admission to the Official List and for the listing of and quotation for the issued and fully paid-up share 
capital of PWP on the Second Board of the KLSE.  These Shares will be admitted to the Official List on 
the Second Board of the KLSE and official quotation will commence upon receipt of confirmation from 
MCD that all CDS Accounts of the successful applicants have been duly credited and notices of allotment 
have been despatched to all successful applicants.  Acceptance of applications for the Public Issue Shares 
will be conditional upon permission being granted by the KLSE to deal in and for the quotation of the 
entire enlarged issued and fully paid-up Shares of PWP on the Second Board of the KLSE.  Accordingly, 
monies paid in respect of any application accepted from the Public Issue will be returned without interest if 
the said permission for listing is not granted within six (6) weeks from the date of issue of this Prospectus 
(or such longer period as may be specified by the SC) provided that the Company is notified by or on 
behalf of the KLSE within the aforesaid timeframe.  

 
Pursuant to Section 14(1) of the Securities Industry (Central Depositories) Act, 1991, KLSE has 
prescribed PWP as a prescribed security.  In consequence thereof, the shares issued through this 
Prospectus will be deposited directly with the MCD and any dealings in these shares will be 
carried out in accordance with the aforesaid Acts and the Rules of the MCD. 

 
An applicant should state his CDS Account number in the space provided in the Application Form if he 
presently has such an account.  Where an applicant does not presently have a CDS Account, he should 
state in the Application Form his preferred ADA Code. 
 
The KLSE assumes no responsibility for the correctness of any statements made or opinions or report 
expressed in this Prospectus.  Admission to the Official List of the Second Board of the KLSE is not to 
be taken as an indication of the merits of the Company or of its Shares. 
 
No person is authorised to give any information or to make any representation not contained herein in 
connection with the Initial Public Offering and if given or made, such information or representation 
must not be relied upon as having been authorised by PWP.  Neither the delivery of this Prospectus nor 
any Initial Public Offering made in connection with this Prospectus shall, under any circumstances, 
constitute a representation or create any implication that there has been no change in the affairs of PWP 
since the date hereof. 

 
The distribution of this Prospectus and the making of the IPO in certain other jurisdictions outside 
Malaysia may be restricted by law.  Persons who may come into possession of this Prospectus are 
required to inform themselves of and to observe such restrictions.  This Prospectus does not constitute 
and may not be used for the purpose of an invitation to subscribe for the Public Issue shares in any 
jurisdiction in which such offer or invitation is not authorised or lawful or to any person to whom it is 
unlawful to make such offer or invitation. 

 
If you are unsure of any information contained in this Prospectus, you should consult your 
stockbroker, bank manager, solicitor, accountant, or other professional adviser. 
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2.3 Details on the Pink Forms Allocation  
 
 
A brief description on the criteria of allocation of the pink forms as approved by the Board of 
Directors is as follows:- 
 
 
 
Category 

 
 

Number 

No. of Shares to be 
allocated to each 

person 

 
 

Pink Form Allocation 
Directors 7 20,000 140,000 
Managerial and Professional 9 150,000 1,350,000 
Technical and supervisory 19 20,000 380,000 
Clerical and related occupations 
plus sales personnel 

16 15,000 240,000 

General workers 13 10,000 130,000 
Factory workers 126 5,000 630,000 
Suppliers and customers   1,380,000 
Total 190  4,250,000 
 
The details of the Directors’ pink form allocation is as follows:- 
 
Name of Directors Pink Form Allocation  
  
Tan Sri Sabbaruddin Chik 20,000 
Lim Nyuk Foh 20,000 
Chok Syn Vun 20,000 
Dato’ Sidek Bin Awang 20,000 
Ramlee Bin Mohd Shariff 20,000 
Kwan Tack Chiong 20,000 
Ooi Jit Huat  20,000 
Total 140,000 
 
 

 
2.4 Critical Dates of the Public Issue 

  
Events 
 

Tentative Date 
 

Date of Prospectus – Opening Date of Application List for the 
Public Issue 

23 November 2001 

  
Closing of Application List for the Public Issue 6 December 2001 
  
Tentative Date for Balloting of Applications 11 December 2001 
  
Tentative Date of Despatch of Notices of Allotment of the 
Shares of PWP to successful applicants 

24 December 2001 

  
Tentative Listing Date of the Company’s entire issued and paid 
up share capital on the Second Board of the KLSE 

31 December 2001 

 
Important note :- The application period will remain open until 8.00 p.m. on 6 December 
2001 or such further period or periods as the Directors together with Managing 
Underwriter may decide.  
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v). Working capital  
 

A sum of RM2.658 million shall be utilised to finance the working capital of the PWP 
Group. This utilisation is intended to improve the Group’s liquidity and reduce its 
reliance on borrowings to fund daily operations. 
 
 

The utilisation of the proceeds by the Group is expected to have a financial impact on the 
Group’s profits as follows:- 

  
Financial Year Ending  

30 June 2002   
Incremental Effect 

(RM’000) 
With Listing Proceeds 

(RM’000) 
   

Consolidated PBT 3,340 19,627 
Consolidated PAT 3,708 15,106 

 
The proceeds from the Public Issue are expected to be fully utilised by the end of June 2002, 
assuming the proceeds are received by December 2001.  

 

2.7 Brokerage and Underwriting Commission  
 

The Underwriters mentioned earlier in this Prospectus have agreed to underwrite the 
12,890,000 Public Issue Shares to be offered to the Malaysian public, employees, Directors 
and business associates of the PWP Group. Underwriting commission is payable by the 
Company at 2.0 % of the total underwritten Shares of 12,890,000 at RM1.30 per Share to the 
respective Underwriters. Management fee of RM50,000 is charged by the Managing 
Underwriter.  
 
Brokerage is payable in respect of the IPO Shares by the Company at the rate of 1.0% of the 
IPO price of RM1.30 per Share in respect of successful applications which bear the stamp of 
Arab-Malaysian, member companies of the KLSE, members of the Association of Banks in 
Malaysia, members of the Association of Merchant Banks in Malaysia or MIH. 

 

2.8 Salient Terms of the Underwriting Agreements 
 

The following are some of the Clauses of the Underwriting Agreement dated 16 
November 2001 between the Company and the Underwriters stating the events that may 
affect the Underwriting of PWP shares:- 
 
“ 2.3 The obligations of each of the Underwriters and the Managing Underwriter under this 

Agreement are conditional upon:- 
 

2.3.1 there having been on or prior to the Listing Date, neither any adverse change 
nor any development reasonably likely to result in any adverse change in the 
condition (financial or otherwise) of the Group, taken as a whole, which is 
material in the context of the Public Issue Shares from that set forth in the 
Prospectus, nor the occurrence of any event which makes any of the 
representations and warranties contained in Clause 3 in the opinion of the 
Managing Underwriter (which opinion is final and binding) untrue and 
incorrect in any material respect as though they had been given and made on 
such date with reference to the facts and circumstances then subsisting, nor 
the occurrence of any breach of the undertakings contained in Clause 3; 

 
2.3.2 the delivery to the Managing Underwriter prior to the date of the registration 

of the Prospectus with the SC of :- 
 

2.3.2.1 a copy certified as a true copy by an authorised officer of the 
Company of all the resolutions of the directors of the Company and 
the shareholders in general meeting approving this Agreement, the 
Prospectus, the Public Issue Shares and authorising the execution of 
this Agreement and the issuance of the Prospectus; 
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